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EWVIDCO Newsletter—July 11, 2011

Grow Your Small Business with LACC’s 10,000 Small Businesses Initiative!

LaGuardia Community College has partnered with the Goldman Sachs 10,000 Small Businesses initiative to help small businesses in the greater New York metropolitan area to grow and create jobs.  The initiative will enable small business owners to access a dynamic combination of coursework, business advising, and support services that will help them grow their firms. Through the support of the Goldman Sachs Foundation, business owners selected to participate in 10,000 Small Businesses will receive a full scholarship covering tuition and program materials. 

Participants will:

· Participate in an 11-session business entrepreneurship training program that examines business fundamentals through the lens of the participants’ actual business experiences

· Receive comprehensive one-on-one business advisory services that help business owners develop and implement tailored growth plans

· Complete the program with a personalized growth plan tailored to their business

· Be provided with access to technical assistance and mentors to help business owners to focus on their most critical business issues and increase capacity.
Next Program Session: 

The start date of the next session of the 10,000 Small Businesses program at LaGuardia Community College is on November 4, 2011. 

Information Sessions: 

Dates: July 13, 2011 10am - 12pm, July 20, 2011 10am - 12pm, July 27, 2011 10am - 12pm

For more information, contact Leah Archibald at larchibald@ewvidco.com or 718-388-7287 x168 or visit http://www.lagcc.cuny.edu/ACE/10000smallbusinesses.aspx
Take Your Minority or Woman-Owned Business to the Next Level with the Entrepreneur Mentoring Program

The William J. Clinton Foundation’s EMP is a partnership between Inc. magazine and CEO, facilitates structured, high-impact mentoring relationships between some of the nation’s most successful business leaders and entrepreneurs running emerging growth companies in America’s inner cities. 

Over the course of the one-year program, mentors help entrepreneurs: 
• Develop a better understanding of their business and industry; 

• Become better leaders and sharpen their business acumen; and 

• Make better decisions about the critical issues facing their companies. 

To qualify to be an EMP entrepreneur, the entrepreneur must meet the following criteria: 

· Run a business which is an independent, for-profit corporation, partnership or proprietorship with 5 or more employees, headquartered in an economically distressed urban area; 

· Have a three-year operating sales history that includes sales of at least $250,000 in 2010; 

· Possess strong potential for and commitment to growth; 

· Demonstrate a strong commitment to the community; and 

· Display internal and external integrity as a business owner. 

Entrepreneurs must be committed to the program and be willing to: 

· Proactively engage mentors, develop concrete goals, and work towards achieving those goals; 

· Spend approximately 3-5 hours per month communicating with their mentor and additional time producing deliverables and fulfilling work plan goals; 

· Attend an orientation session, networking events and quarterly workshop sessions; and 

· Be available to complete monthly check-ins or meetings with the Clinton Foundation. 

For more information, contact Leah Archibald at larchibald@ewvidco.com or 718-388-7287 x168 or visit 
http://www.clintonfoundation.org/what-we-do/clinton-economic-opportunity-initiative/entrepreneurship/new-york-city-entrepreneur-mentoring-program
Qualified Emerging Technology Companies (QETC) Tax Credit—Might your business qualify?
by Nathan Sudakoff, ANS Business Consulting (nsudakoff@nyctaxbreak.com)

In the past two years, I have had the opportunity to provide QETC assistance to different qualifying companies to earn state credits and refunds.  Do you think your business might qualify?  See the synopsis of the types of applicants eligible for potential benefits below. 

For  tax years beginning on or after January 1, 2005, and before January 1, 2012, taxpayers that are Qualified Emerging Technology Companies (QETC)  and meet the eligibility requirements may claim a tax credit against the corporation franchise or personal income tax liability for amounts paid or incurred for certain facilities, operations, and employee training.  Incentives, including credits and grants are available for many types of endeavors to be pursued by companies including:

1. Advanced materials and processing technologies with improved performance for chemical, bio-chemical, or medical processes.

2. Engineering, production, and defense technologies, advanced fabrication and design processes for navigation, computer integrated manufacturing, robotics, and automated equipment for defense command.

3. Electronic and photonic producing electronic, optoelectronic and products of electronic distribution with interactive media content. Such technologies include microprocessors, logic chips, memory chips, lenses, and filters.

4. Information and communication technologies, equipment and systems that involve advanced computer software and hardware, visualization technologies and human interface technologies. 

5.  Biotechnologies, defined as technologies involving the scientific manipulation of living organisms, especially at the molecular or the submolecular genetic level, to produce products conducive to improving the lives and health of plants, animals and humans.

6. Remanufacturing technologies, defined as processes whereby eligible commodities are restored to their original performance standards and are thereby diverted from the solid waste stream, retaining the majority of components that have been through at least one life cycle, and replacing consumable portions to enable such commodities to be restored to their original functions. 

R&D activities carried by persons trained either formally or by experience in biological sciences, computer sciences, mathematics, engineering, or physical sciences.  Benefits for credits and refunds can include expenses such as wages, materials, research and development depreciation, utilities, travel costs, property taxes, insurance expense, maintenance repairs and certain overheads.  Credits and refunds in the range of 9% to 18% on expenditures, up to $1,000 for each new employee involved in research and development and $4,000 for authorized training programs.

UPCOMING EVENTS

Fully Baked: Smart Business Planning Basics for Small Food Producers

WHEN:  Tuesday, July 19th 7pm - 9pm

WHERE:  The Brooklyn Kitchen, 100 Frost Street

COST:  Free!

It takes a lot of hard work, patience, and good planning to turn an idea into successful business. Whether you’ve been in business for a month, a year, or 5 years, it is important to maintain a sound business plan and financial analysis in order to guide investment and decision making. Join us as Ernie Spears (Small Business Development Manager at the Brooklyn Business Center) covers the essential components of a business plan and business planning for the food-based entrepreneur. We will cover first steps towards creating or refining a business plan, the financial “break even” model, and recommendations for free and low-cost business planning resources.

For more information, or to RSVP Contact Caitlin Dourmashkin at: (718) 388-7287 x116 or cdourmashkin@ewvidco.com.

EWVIDCO 2011 ANNUAL AWARDS CELEBRATION

Another great success!  Over 250 business representatives from the industrial neighborhoods of North Brooklyn helped EWVIDCO raise funds by ringing in the summer in style with cocktails, bowling and a light dinner in the world’s first LEED-Certified bowling alley--Brooklyn Bowl.   This year’s honorees were:

Business Leader of the Year: Broadway Stages

Community Leader of the Year: Crest True Value Hardware 

Family Business of the Year: J. Haley Trucking
You can re-live the fun yourself—event photos are available for viewing on EWVIDCO’s Facebook page here:
http://www.facebook.com/pages/East-Williamsburg-Valley-Industrial-Development-Corporation/180531745302008

Special thanks to our event sponsors: Broadway Stages, Ambrosino Construction, Citibank, ConEdison, JP Morgan Chase, Metro Terminals, National Grid and Waste Management.
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